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From the Financial Times's global finance correspondent, the incredible true story of the iconoclastic geeks who defied conventional wisdom and endured Wall Street's
scorn to launch the index fund revolution, democratizing investing and saving hundreds of billions of dollarsin fees that would have otherwise lined fat cats' pockets. Fifty
years ago, the Manhattan Project of money management was quietly assembled in the financial industry's backwaters, unified by the heretical ideathat even many of the
world's finest investors couldn't beat the market in the long run. The motley crew of nerds—including economist wunderkind Gene Fama, humiliated industry executive
Jack Bogle, bull-headed and computer-obsessive John McQuown, and avuncular former WWI1 submariner Nate M ost—succeeded beyond their wildest dreams. Passive
investing now accounts for more than $20 trillion, equal to the entire gross domestic product of the US, and istoday a force reshaping markets, finance and even capitalism
itself in myriad subtle but pivotal ways. Y et even some fans of index funds and ETFs are growing perturbed that their swelling heft is destabilizing markets, wrecking the
investment industry and leading to an unwel come concentration of power in fewer and fewer hands. In Trillions, Financial Times journalist Robin Wigglesworth unveils
the vivid secret history of an invention Wall Street wishes was never created, bringing to life the characters behind its birth, growth, and evolution into a world-conquering
phenomenon. This engrossing narrative is essential reading for anyone who wants to understand modern finance—and one of the most pressing financial uncertainties of
our time. “ There are afew investment managers, of course, who are very good — though in the short run, it’ s difficult to determine whether a great record is due to luck or
talent. Most advisors, however, are far better at generating high fees than they are at generating high returns. In truth, their core competence is salesmanship. Rather than
listen to their siren songs, investors — large and small — should instead read Jack Bogle's The Little Book of Common Sense Investing.” — Warren Buffett, Chairman of
Berkshire Hathaway, 2014 Annual Shareholder Letter. Investing is all about common sense. Owning a diversified portfolio of stocks and holding it for thelongtermisa
winner’s game. Trying to beat the stock market is theoretically a zero-sum game (for every winner, there must be aloser), but after the substantial costs of investing are
deducted, it becomes aloser’ s game. Common sense tells us—and history confirms—that the simplest and most efficient investment strategy is to buy and hold all of the
nation’s publicly held businesses at very low cost. The classic index fund that owns this market portfolio is the only investment that guarantees you with your fair share of
stock market returns. To learn how to make index investing work for you, there’ s no better mentor than legendary mutual fund industry veteran John C. Bogle. Over the
course of hislong career, Bogle—founder of the Vanguard Group and creator of the world’ sfirst index mutual fund—has relied primarily on index investing to help
Vanguard’s clients build substantial wealth. Now, with The Little Book of Common Sense Investing, he wants to help you do the same. Filled with in-depth insights and
practical advice, The Little Book of Common Sense Investing will show you how to incorporate this proven investment strategy into your portfolio. It will also change the
very way you think about investing. Successful investing is not easy. (It requires discipline and patience.) But it is simple. For it’s all about common sense. With The Little
Book of Common Sense Investing as your guide, you' Il discover how to make investing awinner’s game: Why business reality—dividend yields and earnings growth—is
more important than market expectations How to overcome the powerful impact of investment costs, taxes, and inflation How the magic of compounding returnsis
overwhelmed by the tyranny of compounding costs What expert investors and brilliant academics—from Warren Buffett and Benjamin Graham to Paul Samuelson and
Burton Makiel—have to say about index investing And much more Y ou’ Il also find warnings about investment fads and fashions, including the recent stampede into
exchange traded funds and the rise of indexing gimmickry. The real formulafor investment successisto own the entire market, while significantly minimizing the costs of
financial intermediation. That’s what index investing is all about. And that’s what this book is al about. “ There are afew investment managers, of course, who are very
good — though in the short run, it’s difficult to determine whether a great record is due to luck or talent. Most advisors, however, are far better at generating high fees than
they are at generating high returns. In truth, their core competence is salesmanship. Rather than listen to their siren songs, investors — large and small — should instead read
Jack Bogle's The Little Book of Common Sense Investing.” — Warren Buffett, Chairman of Berkshire Hathaway, 2014 Annual Shareholder Letter. Investing is al about
common sense. Owning a diversified portfolio of stocks and holding it for the long term is awinner’s game. Trying to beat the stock market is theoretically a zero-sum
game (for every winner, there must be aloser), but after the substantial costs of investing are deducted, it becomes aloser’ s game. Common sense tells us—and history
confirms—that the simplest and most efficient investment strategy is to buy and hold all of the nation’s publicly held businesses at very low cost. The classic index fund
that owns this market portfolio is the only investment that guarantees you with your fair share of stock market returns. To learn how to make index investing work for you,
there’ s no better mentor than legendary mutual fund industry veteran John C. Bogle. Over the course of hislong career, Bogle—founder of the Vanguard Group and
creator of the world’ sfirst index mutual fund—has relied primarily on index investing to help Vanguard' s clients build substantial wealth. Now, with The Little Book of
Common Sense Investing, he wants to help you do the same. Filled with in-depth insights and practical advice, The Little Book of Common Sense Investing will show you
how to incorporate this proven investment strategy into your portfolio. It will also change the very way you think about investing. Successful investing is not easy. (It
requires discipline and patience.) But it issimple. For it’s all about common sense. With The Little Book of Common Sense Investing as your guide, you' Il discover how to
make investing awinner’s game: Why business reality—dividend yields and earnings growth—is more important than market expectations How to overcome the powerful
impact of investment costs, taxes, and inflation How the magic of compounding returns is overwhelmed by the tyranny of compounding costs What expert investors and
brilliant academics—from Warren Buffett and Benjamin Graham to Paul Samuelson and Burton Malkiel—have to say about index investing And much more You'll also
find warnings about investment fads and fashions, including the recent stampede into exchange traded funds and the rise of indexing gimmickry. The real formulafor
investment success isto own the entire market, while significantly minimizing the costs of financial intermediation. That’s what index investing is all about. And that’s
what this book is all about. John Bogle's most influential investment books, available together for the first time John C. Bogle, the founder of Vanguard, atrillion-dollar
investment management company, is one of the most respected authors in the financial world. Now, for the first time, The John C. Bogle Reader brings together three of
his bestselling books in one definitive collection. Don't Count on It presents Bogle's unique insights into the world of mutual fund investing and the mutual fund industry
Common Sense on Mutual Funds addresses how the mutual fund industry has changed over the past twenty years, and how best to arrange and manage funds in today's
world The Little Book of Common Sense Investing recommends a simple, time-tested investment strategy sure to deliver the greatest return to the greatest number of
investors Essential reading for investors everywhere, The John C. Bogle Reader brings together the life-changing works of mutual fund pioneer John Bogle in one
comprehensive anthology. The irreverent guide to investing, Boglehead style The Boglehead's Guide to Investing isa DIY handbook that espouses the sage investment
wisdom of John C. Bogle. Thiswitty and wonderful book offers contrarian advice that provides the first step on the road to investment success, illustrating how relying on
typical "common sense”" promoted by Wall Street is destined to leave you poorer. This updated edition includes new information on backdoor Roth IRAs and ETFs as
mainstream buy and hold investments, estate taxes and gifting, plus changes to the laws regarding Traditional and Roth IRAs, and 401k and 403b retirement plans. With
warnings and principles both precisely accurate and grandly counterintuitive, the Boglehead authors show how beating the market is a zero-sum game. Investing can be
simple, but it's certainly not simplistic. Over the course of twenty years, the followers of John C. Bogle have evolved from aloose association of investors to amajor force
with the largest and most active non-commercial financial forum on the Internet. The Boglehead's Guide to Investing brings that communication to you with
comprehensive guidance to the investment prowess on display at Bogleheads.org. You'll learn how to craft your own investment strategy using the Bogle-proven methods
that have worked for thousands of investors, and how to: Choose a sound financial lifestyle and diversify your portfolio Start early, invest regularly, and know what you're
buying Preserve your buying power, keeping costs and taxes low Throw out the "good" advice promoted by Wall Street that |eads to investment failure Financial markets
are essentially closed systemsin which one's gain garners another's loss. Investors looking for aroadmap to successfully navigating these choppy waters long-term will
find expert guidance, sound advice, and alittle irreverent humor in The Boglehead's Guide to Investing. The seminal work on mutual funds investing is now aWiley
Investment Classic Certain books have redefined the way we view the world of finance and investing—books that should be on every investor’s shelf. Bogle On Mutual
Funds—the definitive work on mutual fund investing by one of finance's great luminaries—is just such awork, and has been added to the catalog of Wiley’s Investment
Classic collection. Updated with a new introduction by expert John Bogle, this comprehensive book provides investors with the wisdom of the pioneer of mutual funds to



help you identify and execute the ideal mutual fund investment choices for your portfolio. The former Vanguard Chief Executive, Bogle has long been mutual funds' most
outspoken critic; in this classic book, he provides guidance on what you should and shouldn't believe when it comes to mutual funds, along with the story of persistence
and perseverance that led to this seminal work. You'll learn the differences between common stock, bond, money market, and balanced funds, and why a passively
managed "index" fund is a smarter investment than a fund managed by someone making weighted bets on individual securities, sectors, and the economy. Bogle reveals
the truth behind the advertising, the mediocre performance, and selfishness, and highlights the common mistakes many investors make. Consider the risks and rewards of
investing in mutual funds Learn how to choose between the four basic types of funds Choose the lower-cost, more reliable investment structure See through misleading
advertising, and watch out for pitfalls Take alook into this timeless classic and let Bogle On Mutual Funds show you how to invest in mutual funds the right way, with the
expert perspective of an industry leader. SYNOPSIS: The Little B??%k 2f C2mm?n S?n?? Investing provides a d2?22d overview 2 tw? dAf2r2nt 2nv?22tmnt 227n?
2247 2A? managed funds 2nd nd?x funds. Th??? bl nk? 2x2?2n wh? X'? b2t t? 272ur m?n??in alow-cost index fund 2nt?2d of making r?k?, h?gh-??2t Jnv?22tm?nt?in
wheeling-and-dealing mutu? fund?. ABOUT TH? AUTH?R: J?hn C. B9l ?isth? founder ?nd n2w-r22r2d CEO 2 the V?ngu2rd Mutual Fund Gr2u?, an American
2nv?22tm?nt management company. H?? th?r b?2k? include th? b?2?21?2ng A?2??7?? C?mm™n Sense on Mutual Funds. (c) [John C. B?gl? The Ltl? Book ?f C?mm?n
S™?? Investing] ???2r?ght [2007], John W2A?? & Sons[In?. ?r Ltd. ?? 2227272017 U?2d b? permission ?f John Wiley & Sn?[In?. 2r Ltd. as applicable] ?nd 22l nt be
made V?2A?01?t? n? un?2uth?r?z2d thord ?2t???.DISCLAIMER: Thisbook isa SUMMARY. . It is meant to be a companion, not a replacement, to the original book.
Please note that this summary is not authorized, licensed, approved, or endorsed by the author or publisher of the main book. The author of this summary iswholly
responsible for the content of this summary and is not associated with the original author or publisher of the main book. If you'd like to purchase the origina book, kindly
search for thetitle in the search box. Recommended Reading by Warren Buffet in his March 2013 Letter to Shareholders How speculation has come to dominate
investment—a hard-hitting look from the creator of the first index fund. Over the course of his sixty-year career in the mutual fund industry, Vanguard Group founder John
C. Bogle has witnessed a massive shift in the culture of the financial sector. The prudent, value-adding culture of long-term investment has been crowded out by an
aggressive, value-destroying culture of short-term speculation. Mr. Bogle has not been merely an eye-witness to these changes, but one of the financial sector’s most active
participants. In The Clash of the Cultures, he urges areturn to the common sense principles of long-term investing. Provocative and refreshingly candid, this book
discusses Mr. Bogle's views on the changing culture in the mutual fund industry, how speculation has invaded our national retirement system, the failure of our institutional
money managers to effectively participate in corporate governance, and the need for afederal standard of fiduciary duty. Mr. Bogle recounts the history of the index
mutual fund, how he created it, and how exchange-traded index funds have altered its original concept of long-term investing. He aso presents afirst-hand history of
Wellington Fund, areal-world case study on the success of investment and the failure of speculation. The book concludes with ten simple rules that will help investors
meet their financial goals. Here, he presents a common sense strategy that "may not be the best strategy ever devised. But the number of strategies that are worseis
infinite." The Clash of the Cultures: Investment vs. Speculation completes the trilogy of best-selling books, beginning with Bogle on Investing: The First 50 Y ears (2001)
and Don't Count on It! (2011) "A critical look at the mutual fund industry and how we invest, and ... a compelling course for change.”--Jacket. The founder and former
chief executive of the Vanguard mutual funds argues for areturn to a governance structure in which owners capital that has been put at risk is used in their interests rather
than in the interests of corporate and financial managers. Transcript of aluncheon in honor of the relase of "The Man in the Arena’, abook celebrating the legacy of
Vanguard Founder John C. Bogle. The importance of the life's work of mutual fund pioneer and investing legend John C. Bogle The Man in the Arena offers the essence of
John C. Bogle's thinking and the meaning of hislife's work, which transformed individual investing to benefit tens of millions of investors. Through Bogle's own
words—as well as the voices of others whose hearts and minds he touched—the book touches on topics he cares about most deeply: Vanguard, indexing, corporate
governance, and afiduciary society. From Vanguard shareholders to true giants in finance, one cannot read their words without being struck by their sheer intensity.
Bogle's parade of admirersis passionate. It isled by, arguably, the two most acclaimed leaders of our day—in the world of investing and the public life of the
world—Warren Buffett and President Bill Clinton. The book is afirst take at putting Bogle's life work into a broader context. It includes some of Bogl€'s classic essays and
leads to an agenda of reform Bogle feelsis essential to preserve our democratic republic. It features insight on the man from such commentators as Arthur Levitt, Burton
Malkiel, Paul Volcker, and many more. Features wisdom and commentary on the career and life of legendary investor John C. Bogle Presents a summary of Bogle's
prominent and successful career, aswell as hisinvesting strategies Includes commentary from a Who's Who of top investors Examines the financial world's shift from
healthy long-term investment to damaging speculation, and outlines helpful hints for investors to avoid common hazards. A journey through the Index Revolution from the
man who started it al Stay the Courseis the story the Vanguard Group as told by its founder, legendary investor John C. Bogle. This engrossing book traces the history of
Vanguard—the largest mutual fund organization on earth. Offering the world' s first index mutual fund in 1976, John Bogle led Vanguard from a $1.4 billion firm with a
staff of 28 to a global company of 16,000 employees and with more than $5 trillion in assets under management. An engaging blend of company history, investment
perspective, and personal memoir, this book provides a fascinating look into the mind of an extraordinary man and the company he created. John Bogle continues to be an
inspiring and trusted figure to millions of individual investors the world over. His creative innovation, personal integrity, and stubborn determination infuse every aspect of
the company he founded. This accessible and engaging book will help you: Explore the history of some of Vanguard’ s most important mutual funds, including First Index
Investment Trust, Wellington Fund, and Windsor Fund Understand how the VVanguard Group gave rise to the Index Revolution and transformed the lives of millions of
individual investors Gain insight on John Bogl€e' s views on values such as perseverance, caring, commitment, integrity, and fairness Investigate a wide range of investing
topics through the lens of one of the most prominent figuresin the history of modern finance The Vanguard Group and John Bogle are inextricably linked—it would be
impossible to tell one story without the other. Stay the Course: The Story of Vanguard and the Index Revolution weaves these stories together taking you on ajourney
through the history of one revolutionary company and one remarkable man. Investors, wealth managers, financial advisors, business leaders, and those who enjoy a good
story, will find this book as informative and unique as its author. This text tells how Bogle built Vanguard and transformed the investing world. It also digtills the principles
upon which the company stands, as well as the key milestones of the company. Started in 1974, Vanguard has emerged as one of the world's most important financial
institutions. Within this easy-to-use, need-to-know, no-frills guide to building financial well-being is advice for long-term wealth creation and happiness, without al the
worries and fuss of stock pickers and day traders. "One of the best financial books of 2011." National Post John Bogle's journey from financial-industry pioneer to one of
its toughest critics Arguably the greatest shareholder advocate in the history of Wall Steet, John Bogle not only created the first index mutual fund but has become the
primary voice for change in an industry plagued by excess and complacency. Bogle stumbled upon mutual funds by accident in 1949 as a college student at Princeton. In
his junior year, he read a Fortune article about the burgeoning fund industry that sparked hisinterest, and he wrote his now famous senior thesis about it. What began as an
intellectual pursuit would turn into Bogle' s life mission. The House That Bogle Built chronicles the years of Bogle's development from college whiz kid into atitan of the
mutual fund industry and shareholder advocate—highlighting his creation of the Vanguard Group and the Vanguard 500 Index Fund and his frequent battles to shake up
the status quo. It takes you through the two decades he spent running Vanguard, until his forced retirement in 1999, and discloses what he thinks about the fund industry
today. Bogle has always stood out for his extraordinary talents in math, analysis, management, and investing. But his most noteworthy trait is his most basic: his humanism
in an industry not exactly famous for placing people over profit. It's Bogle's dedication to clients’ interests above all else that has earned him the reputation as the
“conscience” of the investing industry. In his ninth decade of life, Bogle is remarkably candid about the role he plays at Vanguard today—and about his opinion of Jack
Brennan, his successor. “How do you keep Vanguard a place where judgment has at least a fighting chance to triumph over process?’ he asks. Skeptical but never
defeatist, Bogle maintains a retired-but-active status at the company, keeping a close watch over those now at the helm of Vanguard. The House That Bogle Built reveas
one of the investing world’'s most fascinating and complex figures. A dogged advocate of shareholder democracy, he was a self-confessed “ dictator” at Vanguard. A
brilliant mathematician, he is more interested in people than numbers. Fiercely competitive, he bemoans the cut-throat approach that drives hisindustry of choice. Always,
though, Bogle places the good of the client before anything el se—a practice that has become steadily rarer in his business. The House That Bogle Built provides an
insightful look at the past, present, and future of one of today’ s largest industries, through the eyes of one of its most influential pioneer. An informative guide to successful
investing, offering avast array of advice on how investors can tilt the oddsin their favour. A timeless approach to investing wisely over an investment lifetime With the
current market mael strom as a background, this timely guide describes just how to plan alifetime of investing, in good times and bad, discussing stocks and bonds as well
as the relationship between risk and return. Filled with in-depth insights and practical advice, The Investor's Manifesto will help you understand the nuts and bolts of
executing alifetime investment plan, including: how to survive dealing with the investment industry, the practical meaning of market efficiency, how much to save, how to
maintain discipline in the face of panics and manias, and what vehicles to use to achieve financial security and freedom. Written by bestselling author William J. Bernstein,
well known for hisinsights on how individual investors can manage their personal wealth and retirement funds wisely Examines how the financial landscape has radically
altered in the past two years, and what investors should do about it Contains practical insights that the everyday investor can understand Focuses on the concept of Pascal's
Wager-identifying and avoiding worst-case scenarios, and planning investment decisions on that basis With The Investor's Manifesto as your guide, you'll quickly discover
the timel ess investment approaches that can put you in a better position to prosper over time. How the greatest thinkers in finance changed the field and how their wisdom
can help investors today Isthere anideal portfolio of investment assets, one that perfectly balances risk and reward? In Pursuit of the Perfect Portfolio examines this
guestion by profiling and interviewing ten of the most prominent figures in the finance world—Jack Bogle, Charley Ellis, Gene Fama, Marty Leibowitz, Harry Markowitz,
Bob Merton, Myron Scholes, Bill Sharpe, Bob Shiller, and Jeremy Siegel. We learn about the personal and intellectual journeys of these luminaries—which include six
Nobel Laureates and atrailblazer in mutual funds—and their most innovative contributions. In the process, we come to understand how the science of modern investing
came to be. Each of these finance greats discusses their idea of a perfect portfolio, offering invaluable insights to today’ s investors. Inspiring such monikers as the Bond



Guru, Wall Street’s Wisest Man, and the Wizard of Wharton, these pioneers of investment management provide candid perspectives, both expected and surprising, on a
vast array of investment topics—effective diversification, passive versus active investment, security selection and market timing, foreign versus domestic investments,
derivative securities, nontraditional assets, irrational investing, and so much more. While the perfect portfolio is ultimately a moving target based on individual age and
stagein life, market conditions, and short- and long-term goals, the fundamental principles for success remain constant. Aimed at novice and professional investors alike,
In Pursuit of the Perfect Portfolio isacompendium of financial wisdom that no market enthusiast will want to be without. Praise for Don't Count On It! "This collection of
Jack Bogle's writings couldn't be more timely. The clarity of his thinking—and his insistence on the relevance of ethical standards—are totally relevant as we strive to
rebuild a broken financial system. For too many years, his strong voice has been lost amid the cacophony of competing self-interests, misdirected complexity, and
unbounded greed. Read, learn, and support Jack's mission to reform the industry that has been hislifeswork.” —PAUL VOLCKER, Chairman of the President's
Economic Recovery Advisory Board and former Chairman of the Federal Reserve (1979-1987) "Jack Bogle has given investors throughout the world more wisdom and
plain financial 'horse sense' than any person in the history of markets. This compendium of his best writings, particularly his post-crisis guidance, is absolutely essential
reading for investors and those who care about the future of our society." —ARTHUR LEVITT, former Chairman, U.S. Securities and Exchange Commission "Jack Bogle
is one of the most lucid men in finance." —NASSIM N.TALEB, PhD, author of The Black Swan "Jack Bogleis one of the financial wise men whose experience spans the
post-World War 11 years. This book, encompassing his insights on financial behavior, pitfalls, and remedies, with a special focus on mutual funds, is an essential read. We
can only benefit from his observations." —HENRY KAUFMAN, President, Henry Kaufman & Company, Inc. "It was not an easy sell. Thejoke at first was that only
finance professorsinvested in Vanguard's original index fund. But what a triumph it has been. And what a focused and passionate drive it took: it is a zero-sum game and
only costs are certain. Thank you, Jack." —JEREMY GRANTHAM, Cofounder and Chairman, GMO "On finance, Jack Bogle thinks unconventionally. So, this sound
rebel turns out to be right most of the time. Meanwhile, many of us sometimes engage in self-deception. So, this book will set us straight. And in the last few pages, Jack
writes, and | agree, that Peter Bernstein was a giant. So is Jack Bogle." —JEAN-MARIE EVEILLARD, Senior Adviser, First Eagle Investment Management Insights into
investing and leadership from the founder of The Vanguard Group Throughout his legendary career, John Bogle-founder of the Vanguard mutual fund group and creator of
the first index mutual fund-has helped investors build wealth the right way, while, at the same time, leading atireless campaign to restore common sense to the investment
world. A collection of essays based on speeches delivered to professional groups and college students in recent years, in Don't Count on It is organized around eight themes
Illusion versus reality in investing Indexing to market returns Failures of capitalism The flawed structure of the mutual fund industry The spirit of entrepreneurship What is
enough in business, and in life Advice to America's future leaders The unforgettable characters who have shaped his career Widely acclaimed for hisrole as the conscience
of the mutual fund industry and a relentless advocate for individual investors, in Don't Count on It, Bogle continues to inspire, while pushing the mutual fund industry to
measure up to their promise. A practical guide to passive investing Time and again, individual investors discover, all too late, that actively picking stocksis aloser's game.
The aternative lies with index funds. This passive form of investing allows you to participate in the markets relatively cheaply while prospering all the more because the
money saved on investment expenses stays in your pocket. In his latest book, investment expert Richard Ferri shows you how easy and accessible index investing is. Along
the way, he highlights how successful you can be by using this passive approach to allocate funds to stocks, bonds, and other prudent asset classes. Addresses the
advantages of index funds over portfolios that are actively managed Offersinsights on index-based funds that provide exposure to designated broad markets and don't
make bets on individual securities Ferri is also author of the Wiley title: The ETF Book and co-author of The Bogleheads Guide to Retirement Planning If you're looking
for a productive investment approach that won't take al of your time to implement, then The Power of Passive Investing is the book you need to read. The best-selling
investing "bible" offers new information, new insights, and new perspectives The Little Book of Common Sense Investing is the classic guide to getting smart about the
market. Legendary mutual fund pioneer John C. Bogle reveals his key to getting more out of investing: low-cost index funds. Bogle describes the simplest and most
effective investment strategy for building wealth over the long term: buy and hold, at very low cost, a mutual fund that tracks a broad stock market Index such asthe S& P
500. While the stock market has tumbled and then soared since the first edition of Little Book of Common Sense was published in April 2007, Bogle' s investment
principles have endured and served investors well. This tenth anniversary edition includes updated data and new information but maintains the same long-term perspective
asin its predecessor. Bogle has aso added two new chapters designed to provide further guidance to investors: one on asset allocation, the other on retirement investing. A
portfolio focused on index fundsis the only investment that effectively guarantees your fair share of stock market returns. This strategy is favored by Warren Buffett, who
said this about Bogle: “If astatueis ever erected to honor the person who has done the most for American investors, the hands-down choice should be Jack Bogle. For
decades, Jack has urged investors to invest in ultra-low-cost index funds. . . . Today, however, he has the satisfaction of knowing that he helped millions of investors
realize far better returns on their savings than they otherwise would have earned. He is a hero to them and to me.” Bogle shows you how to make index investing work for
you and help you achieve your financial goals, and finds support from some of the world's best financial minds: not only Warren Buffett, but Benjamin Graham, Paul
Samuelson, Burton Malkiel, Yale's David Swensen, Cliff Asness of AQR, and many others. This new edition of The Little Book of Common Sense Investing offers you
the same solid strategy as its predecessor for building your financia future. Build a broadly diversified, low-cost portfolio without the risks of individua stocks, manager
selection, or sector rotation. Forget the fads and marketing hype, and focus on what works in the real world. Understand that stock returns are generated by three sources
(dividend yield, earnings growth, and change in market valuation) in order to establish rational expectations for stock returns over the coming decade. Recognize that in the
long run, business reality trumps market expectations. Learn how to harness the magic of compounding returns while avoiding the tyranny of compounding costs. While
index investing allows you to sit back and let the market do the work for you, too many investors trade frantically, turning awinner’s game into aloser’ s game. The Little
Book of Common Sense Investing is a solid guidebook to your financial future. Please note: Thisisacompanion version & not the original book. Sample Book Insights:
#1 Thefinancia system takes from society, and the more it takes, the less the investor earns. The more the financial system takes from you, the less you have. The investor
feeds at the bottom of the food chain of investing. #2 The financial sector, which was booming at the time, began to crumble in 2007. The industry was led by Citigroup
and investment banks Merrill Lynch and Bear Stearns, who created risky, reckless, and costly debt instruments. #3 The financia sector has dominated the American
economy and stock market, and has been responsible for alarge portion of the SP 500 company’s earnings. The clients of the banking firms have lost billions of dollarsin
risky debt obligations, yet investment banking executives continue to be paid at high levels. #4 The recent financial crisis has shown the compensation of three well-
publicized financial sector CEOs who failed their clients and their shareholders. Charles Prince, CEO of Citigroup, took office in October 2003, with Citigroup stock
selling at $47 per share. While the bank did well for afew more years, it created a highly risky investment portfolio that fell to pieces within five years. How John Bogle
built VVanguard and transformed the investment worldin his own words Jack Bogle remains one of the titans of the investment world and a hero to the independent investor,
as renowned for hisinfluence as he is respected for his accomplishments. Character Countsis the story of how Vanguard was born, why it has flourished, and what
leadership principles and management practices fostered its development. Covering the period 19742001, the story is told through the dozens of potent and memorable
speeches he has given to Vanguard crew members over the years, interspersed with a narrative that provides context and explanation. This "you are there" approach
provides new insights into one of the world's most important financial institutionsand into the mutual fund industry itself. Character Counts paints an indelible portrait of
the man Fortune named one of the "four giants of finance" of the 20th century. The Bogleheads are back-with retirement planning advice for those who need it! Whatever
your current financial situation, you must continue to strive for aviable retirement plan by finding the most effective ways to save, the best accounts to save in, and the
right amount to save, as well as understanding how to insure against setbacks and handle the uncertainties of a shaky economy. Fortunately, the Bogleheads, a group of
like-minded individual investors who follow the general investment and business beliefs of John C. Bogle, are here to help. Filled with valuable advice on a wide range of
retirement planning issues, including some pearls of wisdom from Bogle himself, The Bogleheads Guide to Retirement Planning has everything you need to succeed at
this endeavor. Explains the different types of savings accounts and retirement plans Offers insights on managing and funding your retirement accounts Details efficient
withdrawal strategies that could help you maintain a comfortable retirement lifestyle Addresses essentia estate planning and gifting issues With The Bogleheads Guide to
Retirement Planning, you'll discover exactly what it takes to secure your financia future, today. Documents the life and ambitions of one of the world's most unique
entrepreneurs, business leaders and advocates for the individual investor and presents the insights, visions and philosophies that have guided him through his extraordinary
career. Get fifty years of industry-defining expertise in a single volume John Bogle on Investing is a compilation of the best speeches ever delivered by one of the 20th
century's towering financial giants. Individually, each of these speeches delivers a powerful lesson in investing; taken together, Bogle's lifelong themes ring loud and clear.
His investing philosophy has remained more or less constant throughout hisillustrious career, and this book laysit out so you can learn from the very best. You'll learn
what makes a successful investment strategy, consider the productive economics of long-term investing, and how emotional investment in financial marketsis often
counterproductive enough to forfeit success. Bogle discusses the "fiscal drag” of investing, and shows you how to cut down on sales charges, management fees, turnover
costs, and opportunity costs, as he unravels alifetime's worth of expertise to give you deep insight into the mind of a master at work. John C. Bogle founded Vanguard in
1974, then in the space of afew years, introduced the index mutual fund, pioneered the no-load mutual fund, and redefined bond fund management. This book wraps up
the essence of his half-century of knowledge to deepen your understanding and enhance your investment success. Learn why simple strategies are best Discover how
emotions can ruin the best investment plan Examine the universality of indexing in the financial markets Minimize the costs — financial and otherwise — associated with
investing John Bogle is till in there fighting, still pushing the industry onward and upward. Take this rare opportunity to have industry-shaping expertise at your fingertips
with John Bogle on Investing. John C. Bogle, founder of the Vanguard Group of Investment Companies, has built a $100 billion mutual fund company on principles of
candor, fairness, and low cost. The most outspoken critic of the mutual fund industry, Bogle speaks to the serious mutual fund investor, both novice and seasoned, in this
straightforward assessment of an industry Bogle himself helped revolutionize. Here he offers the essential principles of canny mutual fund investing, as well as caveatsto



protect the investor. Readers will learn how to: Ask three critical questions before investing. Evaluate risk tolerance and design a portfolio to meet current financial
objectives. Develop adiversified portfolio of equity funds, bonds, and money market funds that will weather the market's short term variations. Apply Bogle's eight model
portfolios to achieve their own financial goals. Always find themselvesin awinning money market fund. Protect themselves from inflation Use index funds to effectively
balance risk/return. Anyone who is serious about mutual funds can apply the dynamic investment principles of Bogle On Mutual Funds to establish awinning, long-term
investment portfolio. Two Bogle Investment Classics in One Elegant Boxed Set John C. Bogle founded Vanguard in 1974, then in the space of afew years, introduced the
index mutual fund, pioneered the no-load mutual fund, and redefined bond fund management. This boxed set includes John Bogle on Investing and Bogle on Mutual
Funds, now regarded as timeless investment classics, like Bogle himself. Warren Buffett has called him an “ American hero” for his contributions to the investment success
of ordinary investors. John Bogle on Investing wraps up the essence of his half-century of knowledge to degpen your understanding and enhance your investment success.
Bogle' sinvesting philosophy has remained more or less constant throughout hisillustrious career, and this book laysit out so you can learn from the very best. You'll learn
what makes a successful investment strategy, consider the productive economics of long-term investing, and how emotional investment in financial marketsis often
counterproductive enough to forfeit success. Bogle discusses the "fiscal drag” of investing, and shows you how to cut down on sales charges, management fees, turnover
costs, and opportunity costs, as he unravels alifetime's worth of expertise to give you deep insight into the mind of a master at work. Certain books have redefined the way
we view the world of finance and investing—books that should be on every investor’s shelf. Bogle On Mutual Fundsis just such awork. Updated with a new introduction,
this comprehensive book provides investors with the wisdom of the pioneer of mutual funds to help you identify and execute the ideal mutual fund investment choices for
your portfolio. You'll learn the differences between common stock, bond, money market, and balanced funds, and why a passively managed "index" fund is a smarter
investment than a fund managed by someone making weighted bets on individual securities, sectors, and the economy. Discover everything you need to know about
making wise investments. Wouldn't it be nice if the complexities of investments could be broken down into accessible language that anyone can understand? Many people
have wished that at one time or another because it often feels as though the financia sector speaks a different language. The inaccessibility of their terminology often
handicaps people from making investments and taking charge of their finances because they feel uneducated and disempowered. Fortunately, The Little Book of Common
Sense Investing (2017) allows you to reclaim control and devel op an understanding of core investment concepts! Written by legendary CEO and mutual fund industry
veteran John C. Bogle, this book makes the complex simple and provides you with an easy, common sense guide to making smart investments. Do you want more free
book summaries like this? Download our app for free at https://www.QuickRead.com/App and get access to hundreds of free book and audiobook summaries.
DISCLAIMER: This book summary is meant as asummary and an analysis and not a replacement for the original work. If you like this summary please consider
purchasing the original book to get the full experience as the original author intended it to be. If you are the original author of any book published on QuickRead and want
usto remove it, please contact us at hello@quickread.com. The founder and former chief executive of the Vanguard mutual funds argues for areturn to a governance
structure in which owners' capital that has been put at risk is used in their interests rather than in the interests of corporate and financial managers. Twenty benefits from the
three-fund total market index portfolio. The Bogleheads Guide to The Three-Fund Portfolio describes the most popular portfolio on the Bogleheads forum. This all-
indexed portfolio contains over 15,000 worldwide securities, in just three easily-managed funds, that has outperformed the vast majority of both professional and amateur
investors. If you are anew investor, or an experienced investor who wants to simplify and improve your portfolio, The Bogleheads Guide to The Three-Fund Portfolio isa
short, easy-to-read guide to show you how. The Little Book of Common Sense Investing: The Only Way to Guarantee Y our Fair Share of Stock Market Returns (2007)
demonstrates why index funds, atype of mutual fund, should make up the magjority of the average investment portfolio. Index funds closely match the performance of a
given financial market by allowing investorsto own a small portion of the entire market through a diversified portfolio that can include stocks and bonds...Purchase thisin-
depth summary to learn more. John Bogle puts our obsession with financial success in perspective Throughout his legendary career, John C. Bogle-founder of the
Vanguard Mutual Fund Group and creator of the first index mutual fund-has helped investors build wealth the right way and led atireless campaign to restore common
sense to the investment world. Along the way, he's seen how destructive an obsession with financial success can be. Now, with Enough., he puts this dilemmain
perspective. Inspired in large measure by the hundreds of lectures Bogle has delivered to professional groups and college students in recent years, Enough. seeks,
paraphrasing Kurt VVonnegut, "to poison our minds with alittle humanity.” Page by page, Bogle thoughtfully considers what "enough" actually means as it relates to
money, business, and life. Reveals Bogle's unparalleled insights on money and what we should consider as the true treasures in our lives Details the values we should
emulate in our business and professional callings Contains thought-provoking life lessons regarding our individual rolesin society Written in a straightforward and
accessible style, this unique book examines what it truly means to have "enough” in world increasingly focused on status and score-keeping. Conquering the obession with
short-term profitsis critical to the future of business, society, and capitalism itself—Alfred Rappaport presents a game plan every business leader should read “As
Rappaport keeps on speaking out for the realities surrounding investment and speculation, our society will profit asit builds on his keen insights.” John C. Bogle, founder
of The Vanguard Group (from the Foreword) About the Book: Alfred Rappaport, who first introduced the principles and practical application of "shareholder value' in his
groundbreaking 1986 classic Creating Shareholder Value, reiterated the basic message in his 2006 Harvard Business Review article: Focusing on Wall Street quarterly
earnings expectations rather than on creating long-term value is an invitation to disaster. Rappaport shows how deeply flawed short-term performance incentives for
corporate and investment managers were an essential cause of the recent global financial crisis. In Saving Capitalism from Short-Termism, Rappaport examines the causes
and consequences of “short-termism” and offers specific recommendations for how publicly traded companies and the investment management community can overcome
it. Whether you're a corporate manager, money manager, public policymaker, business-school student, or simply concerned about your financial future, Saving Capitalism
from Short-Termism provides valuable insights and practical ideas to change the course of your organization —and contribute to a healthier economy that benefits all.
Praise for Don't Count On It! "This collection of Jack Bogle's writings couldn't be more timely. The clarity of his thinking—and his insistence on the relevance of ethical
standards—are totally relevant as we strive to rebuild a broken financial system. For too many years, his strong voice has been lost amid the cacophony of competing self-
interests, misdirected complexity, and unbounded greed. Read, learn, and support Jack's mission to reform the industry that has been hislifeswork." —PAUL VOLCKER,
Chairman of the President's Economic Recovery Advisory Board and former Chairman of the Federal Reserve (1979-1987) "Jack Bogle has given investors throughout the
world more wisdom and plain financial 'horse sense' than any person in the history of markets. This compendium of his best writings, particularly his post-crisis guidance,
is absolutely essential reading for investors and those who care about the future of our society.” —ARTHUR LEVITT, former Chairman, U.S. Securities and Exchange
Commission "Jack Bogleis one of the most lucid men in finance."” —NASSIM N.TALEB, PhD, author of The Black Swan "Jack Bogle is one of the financial wise men
whose experience spans the post—-World War |11 years. This book, encompassing his insights on financial behavior, pitfalls, and remedies, with a specia focus on mutual
funds, is an essential read. We can only benefit from his observations." —HENRY KAUFMAN, President, Henry Kaufman & Company, Inc. "It was not an easy sell. The
joke at first was that only finance professors invested in Vanguard's original index fund. But what a triumph it has been. And what a focused and passionate drive it took: it
is azero-sum game and only costs are certain. Thank you, Jack." —JEREMY GRANTHAM, Cofounder and Chairman, GMO "On finance, Jack Bogle thinks
unconventionally. So, this sound rebel turns out to be right most of the time. Meanwhile, many of us sometimes engage in self-deception. So, this book will set us straight.
And in the last few pages, Jack writes, and | agree, that Peter Bernstein was agiant. So is Jack Bogle." —JEAN-MARIE EVEILLARD, Senior Adviser, First Eagle
Investment Management Insights into investing and leadership from the founder of The Vanguard Group Throughout his legendary career, John Bogle-founder of the
Vanguard mutual fund group and creator of the first index mutual fund-has helped investors build wealth the right way, while, at the same time, leading a tireless campaign
to restore common sense to the investment world. A collection of essays based on speeches delivered to professional groups and college students in recent years, in Don't
Count on It is organized around eight themes Illusion versus redlity in investing Indexing to market returns Failures of capitalism The flawed structure of the mutual fund
industry The spirit of entrepreneurship What is enough in business, and in life Advice to Americas future leaders The unforgettable characters who have shaped his career
Widely acclaimed for hisrole as the conscience of the mutual fund industry and a relentless advocate for individual investors, in Don't Count on It, Bogle continues to
inspire, while pushing the mutual fund industry to measure up to their promise. Over the course of his fifty-five-year career in the investment industry, John C. Bogle,
founder and former chairman of The Vanguard Group, redefined investing for the individual investor and became known as the conscience of the mutual fund industry.
Concerned since his undergraduate days at Princeton University about the impact of costs on the returns that investors receive, Mr. Bogle turned a career setback in the
mid-1970s into an opportunity to put his early beliefsinto action. Within the space of three years, he had established VVanguard, the first mutual fund company to be owned
by its fund shareholder clients; created the first index mutual fund; and pioneered the concept of the modern no-load mutual fund. In April 2006, Mr. Bogle talked with
members of the Journal of Investment Consulting Editorial Advisory Board about the experiences that shaped his philosophy, his views on the costs of financia
intermediation, and his recommendations for improving corporate governance. John C. Bogle shares his extensive insights on investing in mutual funds Since the first
edition of Common Sense on Mutua Funds was published in 1999, much has changed, and no one is more aware of this than mutual fund pioneer John Bogle. Now, in this
completely updated Second Edition, Bogle returns to take another critical ook at the mutual fund industry and help investors navigate their way through the staggering
array of investment alternatives that are available to them. Written in a straightforward and accessible style, this reliable resource examines the fundamental s of mutual
fund investing in today's turbulent market environment and offers timeless advice in building an investment portfolio. Along the way, Bogle shows you how simplicity and
common sense invariably trump costly complexity, and how alow cost, broadly diversified portfolio is virtually assured of outperforming the vast majority of Wall Street
professionals over the long-term. Written by respected mutual fund industry legend John C. Bogle Discusses the timeless fundamentals of investing that apply in any type
of market Reflects on the structural and regulatory changesin the mutual fund industry Other titles by Bogle: The Little Book of Common Sense Investing and Enough.
Securing your financia future has never seemed more difficult, but you'll be a better investor for having read the Second Edition of Common Sense on Mutual Funds.
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